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The Legal Ruling on Digital Currencies
Dr.Qamzah Salem R Almarri
Abstract:
Praise be to Allah, Lord of the Worlds, and peace and blessings
be upon the most honorable of prophets and messengers, our master
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Muhammad , may God bless him and grant him peace ,,and upon his
family and all his companion: This research aims to clarify the meaning
of digital currencies and provide a juristic (fighi) characterization of
them in order to determine their legal (Shar‘i) ruling. It also seeks to
highlight the main advantages and risks of using digital currencies,
and to identify the Sharia-based regulations governing them.The
importance of this study lies in its nature as a juristic examination
of one of the contemporary legal issues (nawazil) related to one of the
higher objectives (maqasid) of Islamic law—namely, the preservation
of wealth. The increasing public interest in digital currencies and their
rapid global spread make it necessary to explore their legal status,
especially given the possibility that they may, with time, replace
traditional fiat currencies.The study employs a descriptive, inductive,
and comparative methodology. It is organized into an introduction,
two main chapters, and a conclusion, as follows:Chapter One: Digital
currencies - their definition, advantages, and disadvantages.Section
One: The linguistic and technical definition of digital currencies.Section
Two: The advantages and disadvantages of digital currencies.Chapter
Two: The legal ruling and Sharia regulations of digital currencies.
Section One: The Shar‘i ruling on digital currencies.Section Two:
The Sharia-based regulations governing digital currencies.The study
concludes with several findings, among which are:Digital currencies
can be defined as “a monetary value stored electronically, not linked to
a bank account, and used as a means to achieve various purposes‘.The
use of digital currencies entails both advantages and disadvantages.
Jurists differ regarding the ruling on digital currencies that are not
i1ssued by a state . Virtual currencies must be governed by specific Sharia
regulations to ensure their lawful use.

Keywords: Currencies , Digital , Legal Ruling , Sharia Regulations
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