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Financing Through Bank Credit Cards

Dr. Aeshah AI-Ammar Abdullatif
Abstract

The Islamic economic system is capable of keeping pace with all
emerging developments in the global economic revolution today, provided
that it upholds the interests of the individual and Islamic society. Among
these modern developments are banks and the subsequent tools that
serve them, including ATM cards. These have become among the most
essential and necessary banking tools today, facilitating people’s tasks
related to purchasing, payment, and transfers, Islamic society permits
dealing with ATM cards when they adhere to the controls and conditions
of Islamic Sharia, and prohibits dealing with other types of cards to avoid
forbidden elements, The importance of this study lies in the need to reveal
the reality of bank credit cards and transactions involving them, given
their widespread prevalence. This issue is one that is frequently inquired
about, especially concerning its practical application in banks and its
Sharia rulings. The study aimed to clarify the nature of the contractual
relationships between the issuers and beneficiaries of these cards, explain
the nature of the contracts resulting from the use of bank cards, and clarify
the Sharia ruling governing the issuance and use of these cards, The
study used the inductive and analytical method. It reached several results,
the most important of which are: The default principle for all financial
transactions is permissibility, except what the Lawgiver has explicitly
prohibited. Bank credit cards are of several types: some allow withdrawal
or payment from the cardholder’s bank balance (called ATM/debit cards);
others involve payment from the bank’s account, which is then settled by
the cardholder periodically. This latter type has two facets: some do not
impose usurious interest (riba), while others do impose usurious interest.
Some also enable the holder to obtain a revolving cash loan in exchange
for increased usurious interest, Among the study’s recommendations
is that banks should eliminate any transactions containing prohibitions
according to Islamic Sharia.
Keywords: Bank, Card, Credit Financing, Cardholder, Contract.
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