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The Ruling on Investing Social Insurance Funds:
(A Comparative Figh Study)
Dr. Hanan Mohammad abdullah Alzakari
Abstract:

This study investigates the Islamic jurisprudential figh
perspective on the investment of social insurance funds.
Employing an inductive figh methodology¢ it elucidates the
characteristics of insurance generally and compares commercial¢
cooperative« and social insurance« distinguishing social insurance
from social security. The research categorizes insurance based on
various criteria¢ including voluntary vs. mandatory participation¢
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risk type¢ subject matter« compensation type¢ and issuing entity. It then
analyzes the legal classification of social insurance¢ identifying it as a
composite contract combining cooperation¢ solidarity¢« donation¢ and
exchange« positioning it as a form of cooperative insurance. The study
details the ruling on investing social insurance funds and concludes
by affirming the general permissibility ibahah of social insurances its
participation¢ and its financial gains.
Abstract: Keywords: Insurance¢ Social¢ Investment< Premiums«
Takaful.
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